[image: image1.png]Housing
Development
Fund,Inc.




FOR IMMEDIATE RELEASE
CONTACT:    Team PR – 203-454-8880








Ellie Becker erb@teampr.com 








Melissa Diamond msd@teampr.com 

HOUSING DEVELOPMENT FUND NAMES NEW LOAN OFFICER 

Duane Felix Joins Non-Profit Bank to Further its Efforts in Facilitating the Financing of Affordable Housing 

STAMFORD, Conn., October 30, 2006- The Housing Development Fund (HDF), a unique nonprofit bank providing funding for affordable housing and an array of homebuyer assistance programs, announced that Duane Felix has joined the organization as Loan Officer. In his new position with HDF, Felix will be responsible for evaluating, authorizing, and recommending approval of customer applications for the organization’s various residential and commercial loan programs. HDF provides qualified homebuyers with homebuyer finance, counseling and assistance programs, It also offers low-interest, flexible financing and technical assistance to developers and municipalities, and works with the private sector, nonprofits, and the government to facilitate the development of more affordable housing. 

Before coming to HDF, Felix worked with the Planning Department’s Housing Division of Kansas City, Missouri, where he assisted in providing Community Development Block Grant funds to low-income households. Previously, he worked with the Missouri Housing Development Commission, also in Kansas City, on the development of a project manual intended to improve the design and construction of housing units for low-income households. He also served as a senior loan officer at HEW Federal Credit Union, in Alexandria, Virginia, where he headed the committee to increase loan volume to loan-income and credit risk members. 
“We’re very pleased to welcome Duane Felix to HDF”, said Joan Carty, HDF’s executive director. “He brings to the organization a unique combination of experience in community development, finance and homebuyer assistance programs, as well as a true commitment to affordable housing.” 

Felix earned his Bachelor’s Degree in Business Administration from Cleveland State University and holds a Master’s Degree in Urban Planning from the University of Kansas. He relocated to Norwalk, Connecticut.
About Housing Development Fund

Founded in 1989, the Housing Development Fund has expanded to serve all of southwestern Connecticut from its headquarters in Stamford and a Danbury office opened in 2004. HDF offers a variety of homebuyer programs, including its First Time Homebuyers Program, SmartMove low interest second mortgage Program, CHFA (Connecticut Housing Finance Authority) approved Homebuyer Education Classes Program and Below Market Rate Program (BMR). Its Multi-Family Lending provides multi-family homebuyers, nonprofit and private developers of affordable, senior and special needs units with a variety of finance options. HDF provides acquisition/construction, pre-development, bridge and permanent first mortgage financing at favorable interest rates – one of the only local sources of long-term, below market financing for affordable housing in its service area. 

HDF is a HUD-certified lender and Housing Counseling agency that facilitates the development of affordable housing. The unique nonprofit bank manages public/private partnerships to lend funds for this purpose. Through its approach that pools risk for lenders, HDF is a leader in providing first mortgages for the development of multi-family units. 

HDF provides low-interest, flexible financing and technical assistance to developers and municipalities. HDF has the largest public/private pool of first mortgage financing for affordable housing in Connecticut – both homeownership and rental - $38 million.
The Housing Development Fund, Inc. has its headquarters at 100 Prospect Street, South Tower Plaza, Suite SP-101, Stamford, Connecticut 06901. It also maintains an office at 8 West Street, Suite 202-204, Danbury, Connecticut 06810. For additional information call Tami Strauss at 203-969-1830 x19 or visit www.hdf-ct.org. 
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